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July, August and September look to be a
potentially confusing time for market
watchers. The political scene is being
dominated by our own Prime Ministerial
election and the various package of
goodies being offered by the candidates
and ‘across the pond’ the visit by Nancy
Pelosi to Taiwan which has upset the
Chinese leadership in Bejing so much.

With counter arguments about the merits
of certain tax cuts being debated the UK
stock market finds it hard to digest the
data as any plan to boost the economy
will inevitably result in a growing burden
of debt which will have to paid back at
some point. Hence, our own FTSE 100
Share Index has traded in a restrained
range although good results from the
banking and energy sectors have boosted
share prices over the last month.
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If you have any questions or
concerns about the current

Market Volatility, or you would
like to find out more about

our investment services, click
the link below to book your
free initial pension review. 
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In the USA, the S&P 500 Index (a broader and more
representative index than the Dow Jones) has been
edging down as fears of the economy slowing gained
traction. The recent hike in interest rates although
expected was towards the top end of market estimates.
However, for UK investors this decline has been offset by
the strength of the US Dollar which in the past year has
gone from $1.39 to $1.20 against Sterling.

Asian stock markets to a certain extent view the sabre
rattling by China as expected although this time with
such a prominent politician visiting Taiwan the war
games being played off the Taiwan coast do raise concern
for accidents to happen. However, given the long-term
commitment of the USA to an independent Taiwan,
cooler heads on both sides will need to prevail as any
conflict will have ramifications for both sides.

The last quarter of 2022 will be interesting because a
number of unknowns will be better understood. Not least
in the UK who will be the next Prime Minister, what
policies they will enact to address the political scene
particularly with regard to Northern Ireland, European
Union and the Ukraine.

On the domestic front the focus will be on what price cap
on energy prices if any is introduced, the action being
taken to address domestic inflation, plus pressures
around inflation busting pay increases which have
recently caused several strikes.

As we said at the beginning, Q4 2022 will be a space
worth watching.
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Outlook by Asset Class/Region
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Disclaimer

Pensions are a long term commitment, you may not be able to access
your pension funds until the age of 55 (currently), investments can go
down as well as up and you might not get back your initial capital.
Pension and tax legislation does and can change in the future which
could impact your pension.

The value of your investment and any income from it could fall or rise,
and you may not get ack the full amount you invest.

Past performance is not a reliable indicator of future results. We always
recommend you talk to a qualified financial adviser before making any
investment decisions.

The information in this newsletter is the opinion of Reeves Independent
Limited only and should not be seen as advice or a recommendation to
act. Please seek independent financial advice before taking any action
in respect of your pensions or investments.
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